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QUICK OVERVIEW

First login
After the first login, the trader is asked to trust Swissquote’s Java Platform. Please check the

authenticity of the signature made by: Verisign Inc. If the verification is correct (as shown in the
screenshot below), press Run.

Warning - Security e Lq

The application's digital signature has been verified. Do .__(_‘ 5
you want to run the application? J?; -

Hame: ACM Forex Trading Platform
Publisher: Swissquote Bank SA |
From: hitp: Ihwww acmtrading.com:80

[V always trust content from this publisher.

| Run I Cancel

he digital si hasb lidated by a trusted .
v The digital signature has been validated by a trusted source i e kA
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Main Screen - quick description

I ACM trading console

Trading Windows  Place Order  Create Report Market News  Settings Help FX Insider Log OFf
== x["uspcF  [—|= '— & X Live Trading Quotes =[]
L 1.33290 <1.8> 1.34503 1 |1 0.91948 <3.5> 0.92570 1 |1 1.53713 <4.3> <1.8> 76.830 1 [ Select all ][ Deselect all ][ Add/Remave Assets ] o o [/
Asset Bid ask Low High Close | ¢
EORUSD TIZ6Y 139267 T-33250 TS T
USDIPY 76.608 76.626 76.566 76.830 76794 v —
USDCHE 092174 092217| 031948 092570 092310 v
Qty ‘ <SELECT> "‘ M |y <seLEcT> v| [ ] GBPUSD 1.54303|  1.54346 1.53713 1.54790 1.54615| ¥ -t—
[[] s market best ] As market best. As market best [[] As market best [ AUDCAD 1.01288 1.01371 1.0026 1.0152 1.0048| A
— — —— —— [ [aupcHe 0.89783| p=aaqs| 0.88850) 090026  0.89180| A (
=114 =} l=1{Po4 = {1 X =
==l xRy ||| 2.6 || ] X PAUDUSH ] [ = X M [awwr 683 | 2 73.890 74.866 74175 4
1 102.370 <3.1> 103.061 1 |1 117.807 <8.5> 118.940H || 0.96280 <3.3> 0.97691 H vl AUDNZD 1.26378 m 1,2606 1.2676 1.2502| &
Z AUDUSD 0.97503 0.97536 0.96280 0.97691 0.96590 | a4 (
[ |capcHe 088612  0.88697 0.8824 0.8878 08844 &
Sell EUR | Buy EUR “ CADIPY 73.700 73.740 73.10 74.02 73.83| v
e g v CHFDKK 6.0648 6.0685 6.0309 6.0750 6.0400| ¥
Qty <SELECT> v| [ | qty <SELECT> v | [ | gty <sElEcT> v B | qty <SELECT> v i — — — — — -
[] #s market best [] As market best [] As market best [] #s market best ‘ [
l‘Pnsitiﬂn Summary ; E X "W Account Overview ; E X D
SRS S JErusD v [tmonth v [Smin v A-sags [RX (RO [N
L hsse =] BR & Account Balance  99'573.39USD Al price & o
= OpenProfitjloss  -345.30USD |
0|8 =52k Oty| MAva EntrC Available Equity ~ 99'228.09USD [l ” i‘
El ] g 3 I
# GBPUSD GBPUSD 100'000 1.54461 1 MaxTrade Sce @ 9.30MUSD I J||% 71335
# USDCHF USDCHE 10000 0.91990| 0. - ! IP |
 USDIPY USDIPY 100000 76,635 1 arginHegren: lied | | "h i
— 4 Margin Req. Night 1.00% 'y
# EURUS... EURUSD 200000 134379 1. MarginLevel e ] { |
il 2 - i \1‘ Ao ) 1.33
e . iy
7 1 Wl
| open positions E l=lx] | \ 'w“ iy
RR &R C|EE } ‘\“
Select ID | Asset Qty | Entry Price | Spot Price P& | P& (USD) | PRL (pif ,|‘ ) (o
L 6560533 | EURUSD 100'000 1.34289 1.34265 -24.00 -24.00 ot ) [I}‘
0 6560530 | USDIPY. 100000 76.635 76.601| -3'400.00 -44.38 E ; = pErs e
O 6560529 | GBPLISD 100000 154461  1.54288|  -173.00]  -173.00 U o 4 1 2l
O 6560528 | USDCHE 10000| 091990 092109 119.00 12917 R — i
< | [ [AMarket News |=ll=llx
I"Order Book and Trade Log ==l S
o |6 .\l News | archive| n
Order Book | Trade Log| Last updated: 06 Oct, 2011 21:00:53 CEST G
No Group ~ | [ []view Only Related Orders @) | Jaix Time. | Titte
—— 21:00:00  US Says Net §1.59 Bin Treasurys Reconstituted In September -
Oroer D | Reset By SeR | Tive Qty | Trigger P... | SpotPrice | Stoploss ||| 0:3;,00  MARKET TALK: Good Start For Fed: Twist Seling Meets Brisk Demand
IFD: [24339669,24339670] |ELRUSD  |Buy Spot 100000 1.3429) 134283 1.3402[fl v, 11.00  MARKET TALK: 30-¥r Toy ¥id To Fall To 2.5%; 3% Is A Buy it
24339656 USDIRY: Buy Limk: 100000 76.52 76.619 20:06:00  MARKET TALK: Eye-Popping Amount Of Bids At Fed's Note Sale
2433973 ALDRY Boy Stop 1001000 7502 74,136 19:33:00  MARKET TALK: For EM Currency Selloff, ‘Overdone Is The Word' |~
| [ &

Trading Boxes

One box for each currency pair. View real time bid/ask rates. Click

execute a trade.

Live Trading Quotes

on the BUY or SELL to

View a list of real time bid/ask quotes as well as today's highs/lows, etc.

Chart Tool

Real time charts on all currency pairs. Many customizable technical analysis tools are accessible.

Open Positions (detail)

Real time summary view of all open positions. Place orders linked to the selected position or

close selected position.

Open Positions (summary)

Real time summary view of all open positions consolidated by currency pair. Close selected

position.

Account Overview

View real time information about margin, P&L and account balances.
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7. Order book & Trade Log

View real time information about all open trades, as well as trades that have been closed out
during the selected period. Create new, cancel or modify orders.

8. Market News

View containing the latest news published.

Market News

This view is composed of a folder containing the latest news published. The second folder contains
archives which provide specific search criteria to retrieve particular kinds of published news.

"B Market News e || 1 ] K

Mews | Archive

Last updated: 06 Ock, 2011 21:19:53 CEST C
Time Title

Z21:13:00 MARKET TALK: MZDJUSD Gaining Ground Afker ECE Takes Mew Measures

Z1:00:00 IJ5 Says Met $1.59 Bln Treasurys Reconstituted In September

20:31:00 MARKET TaLk: Good Start For Fed: Twist Selling Meets Brisk Dermand

20:11:00 MARKET TALK: 30-Yr Tsy ¥ld Ta Fall Ta 2.5%; 3% Is A Buy -Ciki
20:06:00 MARKET TaLK: Eve-Popping Amount OF Bids Ak Fed's Moke Sale
19:33:00 MARKET TaLK: For EM Currency Sellaff, 'Orverdone Is The Word'

1913 GMT [Dow Jones] The NZDJUSD is at 0.7720 early in New Zealand wersus 0,7637 late Thursday after the ECE
and BoE atkempted to calm financial markets overnight, savs ANZ Senior Dealer Alex Sinton, Among okher things, th
& ECE pledged to affer banks additional langer-kerm liquidity and restart bond purchases, Sinkan says the pair will like
I have limited moves on the day, with some support if it Falls below 0.7650. "Further gains however are Favored in
konmight's session as the S0 gives back some of the recently gained ground,” he adds, He forecasts a shork-term ra
nge of 0,7655-0,7730 Far the pair, (rebecca. howard@dowiones, conm)

Conkack us in Singapore, 65 64154 140; Market Talki@dowjones, com

(END) Dow Jones Mewswires
COckober 06, 2011 1513 ET (19:13 GMT)
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Reporting

Five kinds of statements are available in the SWISSQUOTE trading console: "Account Statement",
"Account Summary", "Transactions Summary", "Closed Trades", and "Today's Activity".

The "Account Statement" returns the balance of the trading account, the list of all open positions and
the list of pending orders.

The "Account Summary" displays all the cash movements on the account and details the origin of such
movements: type of transaction (Forex trade, deposit/withdrawal, overnight swap, etc.). In the
example of a P&L paid, the report contains the information of the entry and close price, the (historical)
exchange rate between the currency of the P&L and the reference currency of the account.

The "Transaction Summary" returns the list of all transactions grouped by transaction-type performed
on that trading account. These order types include Forex trades, Overnight Swap (Rollovers-)
operations, etc...

The "Closed Trades" returns the list of all booked orders grouped by Order-Id (=Ticket) with the
amount, bid & ask values and P&L for each currency pair traded.

The reports "Account Summary", "Transaction Summary" and "Closed Trades" can be generated by
selecting a period of activity. By default the current month is selected.

" Report Management Dialog P | 4

Parameters | Repart Wiew

Accounk Summary w | o

From  October 06, 2011 00:00:00 i)

To Cctober 06, 2011 23:159:59 i)
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The report "Today's Activity" is a derivation of both "Transaction Summary" and "Account Summary"

but focused

on today.

Today's

Activity

October 08, 2011 21:26:42

Cash Movement
Client 122975
Account USD
Date: Amount Balance Type Description
06.10.2011 2003420 =111.00 9O°838. 21 pél 100000 EURUSD 1.242360:1. 00000 O-10:24335655 P-1D:6560531
06.10.2011 2005212 -26482 90573, 30p8 100000 AUDJPY 74,653:0.01305 0-10: 24335661 P-10:6560532
-375.82 99'573.39
Executed Transactions
Client 122975
Account USD
Order ID Date Buy/Sell  Asset Qty Price Op. By
24335641 06102011 20:26:23 Buy EURUED 1000000 1.24469 Trader
24335644 06102011 20:26:26 Buy USDCHF 1000000 091899 Trader
24338647 06.10.2011 20:26:31 Buy GEPUSD 1000000 1.54461 Trader
24339650 06.10.2011 20:26:36 Buy USDJIPY 1000000 76,635 Trader
24338654 06.10.2011 20:26:48 Buy EURUED 1007000 1.34471  Trader
24338660 06102011 20:27:24 Buy AUDJIPY 1007000 74856 Trader
24338655 06.10.2011 20:34:20 Sell EURUSED 1007000 1.3436 Trader
24338661 06102011 20:52:12 Sell AUDJIPY 1007000 74653 Trader
24338669 06.10.2011 21:00:45 Buy EURUED 1007000 1.34289  Trader

Please carefully review all transactions on this statement and report any differences immediately. The
failure to report differences within 30 minutes after a difference has occurred will be considered as an
agreement that this statement is correct and ratified. Swissquote SA reserves the right to annul
transactions made online by a customer within the space of 48 hours after the transactions were

made.
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TRADE EXECUTION

Market Order

A market order (Spot) is an order to buy or sell at the current market price. Customers using
Swissquote’s online trading platform click on the buy or sell button after having specified their deal size.
The execution of the order is instantaneous.

The most common way to place a market order (Spot) is to use the trading box. The real time bid/ask
prices appear in the trading box for each currency-pair. A client only needs to click on the current bid or
ask offer for execution of the trade.

"8 EURUSD ==l X
1127336 <1.5> 1284701
=Ty 1.28 1.28
ick to i
: 3 8 Click to BUY at
at current bid 1 4 1 5 current ask
Sell EUR [N BuyEUR
Qty { 100000 v+
e ‘ At market best '\
Permit to place Amount to Trade
SPOT orders as
Market Best

The first step to passing an order is to select an amount from the proposed drop-down list.

The combo box is editable, so that the client can edit the desired amount, which must be a multiple of
the lot.

The second step is to click one of the prices to sell or buy at the proposed price.
[] As market best

As market best option : This order is filled at the first available price; the order is
filled for the full amount but can be filled differently than the asking price.

A green box confirms the deal was executed. A red box will contain the reason for which the trade has
not been executed.

i Order booked |X| A Warning

an.
itional
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Entry Orders

Two possibilities are offered to the client for placing an entry order.

The client may either choose the desired type of order in the menu "Place order"

NS Create Report

Place Market Order
Place Stop/Limit Orders

or by right-clicking in the view "Order List"

"WOrder Book and Trade Log — || =] X

Order Book, | Trade Log

| Mo Group w | 1 [ ] ¥iew Only Related Orders &) I:l Q|
Order ID | Asset Buy,/Sell Type Qty | Trigger P... | Spot Price | Stop Loss
IFD: [24339669,24339670] |EURLSD By Spok 100'000 1.3429 1.34439 1.3402
24330655 USDIPY Buy Limit create Order p I L e
24339673 ALUDIPY By Stop Madify Crder Flace Stop/Limit Orders
Cancel Order
1 | Cancel all similar ﬂ

The description of each order type is then presented in the next section.
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1. Limit Orders

A limit order is an order placed to buy or sell at a certain price. The order essentially contains four
variables: price, duration, direction and size. The trader specifies the price at which they wish to
buy/sell a certain currency pair, specifies the Expiration Type, the amount of time that the order
should remain active and the size of the order.

GTC (Good till cancelled): A GTC order remains active in the market until the trader decides to
cancel it. The dealer will not cancel the order at any time therefore it is the client's responsibility
to remember that the order is in place.

GFD (Good for the day): A GFD order remains active in the market until the end of the trading
day. Since foreign exchange is an ongoing market, the end of day must be a set hour. For
Swissquote the end of the trading day occurs at exactly 23:00 CET.

& Order Form

Place Limit & Contingent Orders
Buy

Asset EURUSD M

e e _I_swp

Trade Size 100000 v Limit
StopjLimit Orders Sell

Buy/Sell ®Buy O Sel Current Price
Expiration Type () GFD (&) GTC

[[stop == Buy

21

(2]

Mumit <= ‘ = g |

Limit
Trailing Stop &) Stop

Sell

Apply to position(s) ./ |

Attach Contingent Orders &)

Buy/Sell

Expiration Type OG0 & GTC
7] 5pn s on "YOrder Book and Trade Log

[JLimit ==

[ et 65 @ Order Book | Trade Log
railing Stop &

Description No Group v | B[] view Only Related
Order:Limit

9 ialix

Max Tradle Size : 50,83K USD OrderID | Asset | Buy/Sell | Type [ Trigger P... | Spot Price | Stop Loss
Calculated Trade Size: 134'390 USD 24339685 |EURUSD |Buy | Limit | 100'000 13419  1.34399 |
1 Pip = 10,00 USD : . : * : -

‘ J "

Note here that our trading system will only validate limit buy orders with a limit price below the
actual market price. For sell order, the limit should be higher than the market price. If these rules
are not respected, the Swissquote trading system will reject that order and return an error
message to the trader, with an indication of which direction it makes sense to trade in.
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Stop Orders

A stop order is an order to buy or sell when a specific price is reached, either above (on a buy) or
below (on a sell) the price that prevailed when the order was given. A stop order to buy, always at
a higher price than the current market price, is usually designed to protect a profit or limit a loss
on a short sale. A stop order to sell, always at a lower price than the current market price, is
usually designed to protect a profit or limit a loss on a position already purchased at a higher
price.

From the trader’s point of view, a buy stop order is placed when the trader believes that if the
price moves upwards and reaches a certain limit, the price will continue its trend and continue
upwards. In the case of a sell stop order, the trader believes that if the price moves downwards
and reaches a certain limit, the price will continue its trend and continue to move downwards. The
main difference with a limit order is that the trader believes the opposite behavior once the limit
price has been reached.

The order contains the same two variables, Amount and Expiration Type. The same variations
are used to specify the expiration as in limit orders
(GTC and GFD). Let's look at the following examples:

Trader x buys EURUSD 100'000 @ 1.3665, expecting a 60 to 70 pips move in the
market, but wants to safeguard against an overestimation of the potential strength of the Euro.
Trader X knows that 1.3635 is a strong support level and therefore places a stop loss order to sell
at that level. Trader X has limited the risk on this particular trade to 30 pips or USD 300.

Another usage of a stop order is when a trader is expecting a price breakout to occur and wishes
to grasp the opportunity to 'ride' the breakout. In this case a trader will place an order to buy or
sell 'on stop'. To illustrate the logic behind this, let's review the following scenario:

Trader x sees EURUSD breaking through the 1.3670 resistance level. He believes that
if this happens, the price of EURUSD could be headed to 1.3700 and over. At this point the market
is at 1.36608 so Trader X places an order to initiate a buying position of 500'000 at 1.3670 'on
stop'.

Place Limit & Contingent Orders
Asset EURUSD v
Spot Price -
Trade Size 100000 v
StopLimit Orders
Buy/Sell ®Buy O sel
Expiration Type OGFD (&) GTC

[JLimit <= [ tae | ™M

Trailing Stop &)

Apply to position(s) J
Attach Contingent Orders .g

Buy/Sell

Expiration Type OGFD & GTC

"WOrder Book and Trade Log -3 X
¢ |elx ‘

[[]stopLoss <=

[ Limit ==
= i Order Book | Trade Log
Trailing Stop &)
Description No Group v [ 1 [] view Only Related Orders &) Entry Stop

Order:Stop

Max Trade Size : 39.74K USD Order ID | Asset | Buy/sell | Type | Qty | Trigger Price | Spot Price | stop Los¢
Calculated Trade Size: 134'353 USD 24339686 |EURUSD |Buy Stop | 100'000§ 1.3457 1.34372
1 Pip = 10.00 USD

< 5|
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Note here that the Swissquote trading system will only validate stop buy order with a triggering
price above the actual market price. For sell order, the stop limit price should be below the market
price. When these rules are not respected, the Swissquote trading system will reject that order
and return an error-message to the client, with an indication of which direction it makes sense to
trade in.

Trailing Stop orders

Placing trailing stop orders is similar to a normal stop order with the difference that additional
order parameters are prompted to specify Trailing Points, which is the number of pips from the
current rate at which you want the stop loss order to be executed at. The advantage of a trailing
stop is that the order automatically “trails” the rate if the position moves in the trader’s favor,
offering the potential for greater gains while still guarding against price declines.

In the example below, the live rate is 1.36336 and the Trailing Points are set to 10. Assume that
the position would be opened at 1.36500 by the IF order section. The sell stop order will be filled
if EURUSD bid reaches 1.36372 (1.36500 - 2.8 standard spread - 10 pips). If EURUSD moves in
the trader’s favor, e.g. up 5 pips, the stop order will automatically adjust to 1.36422 - always 10
pips from the live rate after the IF section execution.

Technically speaking, the only difference with a normal stop order is that the stop price changes
as the order “trails” the market price action in the trader’s favor.

1 Order Form @
Place Limit & Contingent Orders

Asset EURUSD -

Spot Price 13428 |-

Trade Size 100000 -
Stop/Limit Orders

Buy/Sell @ Buy Sell

Expiration Type GFD @ GTC

V| Stop ==
Limit <=

Trailing Stop &)

Apply to position(s)  .f |
Attach Contingent Orders Q

Buy/Sell Buy Sell
Expiration Type GFD @ GTC
Stop Loss <= 1.3425=
Limit == 13432
Description
Order:IF-DONE
Max Trade Size : 20. 14M USD
Calculated Trade Size: 134285 USD
1Pip = 10.00USD
Place Close
"W Order Book and Trade Log - X
Entry Stop [\ C | = |
Order Book | Trade Log
Mo Group - = View Only Related Orders @) Q x
Order ID ‘ Asset | Buy/Sell | Type | Qty | Trigger P... | Spot Price | Stop Loss ‘ Take Prol Trailing S... ‘ Created | Position ID | Expiration | |
IFD: [2434... |EURUSD | Buy | stop | 100000 L3431 134399 [ | & |

© Swissquote Bank SA

Trading Console - User guide | 12



Related Orders

At this point, we will present how the use of related trade orders to link orders will together help to
create more complex trading strategies. OCO (order cancels others) and IF DONE orders (also known as
slave orders) are typically used in that context.

1. 0CO (order cancels other)

An OCO order is a mixture of one limit and one stop order. Two orders with price and duration
variables are placed above and below the current price. When one of the orders is executed, the
other order is cancelled. To illustrate how an OCO order works let's take the following example:
The price of EURUSD is 1.36351. Trader x wants to either sell 100'000 at 1.3550 below the
resistance level in anticipation of a breakout or initiate a selling position if the price reach 1.3650.

‘ Order Form @
Place Limit & Contingent Orders
Asset _EURUSD -
swotpice (151 [130]
Trade Size 100000 -

‘Stop/Limit Orders
Buy/sell @ Buy () Sell

Expiration Type 7) GFD @ GTC
[7] Stop >= 1.3434/ %
[¥] Limit <= 1.343115

Trailing Stop &)

Apply to pesition(s) ./ [
Attach Contingent Orders @

Buy/Sell Buy (@ Sel

Expiration Type GFD @ GTC
Stop Loss <= 1.3429 -
Limit >= 1.3436 =

Trailing Stop &)
Description
Order:0CO
Max Trade Size : 20.01M USD
Calculated Trade Size: 134319 USD
1Pip = 10.00 USD

"9 Order Book and Trade Log == X

Y =

Order Book | Trade Logl

No Group - | []vView Only Related Orders &) QX
Order ID | Asset | Buy/Sell | Type | Qty | Trigger P... | Spot Price{ Stop Loss |, Take Profit ‘ Trailing S... ‘ Created ‘ Position ID | Expiration | |

0C0:[2434... [EURUSD |Buy | | 100000 | | 134328] 1.3934|| 13431 |october 07.... | |s1e [ & |
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2. IF DONE

Two-legged order whereby the second single order (stop loss or take profit) is placed only upon
execution of the first single order.

"9 Order Form @

Place Limit & Contingent Orders
Asset EURUSD -]

==

Trade Size 100000 =
Stop/Limit Orders

Buy/Sell @ Buy (@) Sel
Expiration Type ) GFD @ GTC
[V] stop ==

[ Limit <=

IH

Trailing Stop ‘&)

Apply to position(s)
Attach Contingent Orders (&)

& B

Buy/sell Buy (@) Sel
Expiration Type &) GFD @ GTC
Stop Loss <=
[ Limit ==
[] Trailing Stop &)
Description
Order:IF-DONE
Max Trade Size : 19.87M USD
Calculated Trade Size: 134310 USD

1Pip = 10.00 USD
P&L on Stop-Loss : -50.00 USD

10rder Book and Trade Log

I=l=l X
(5 = B
Crder Book ‘ Trade ngl \
Mo Group - U1 [] view Only Related o‘trs =} \(\j
Order ID | Asset | Buy/Sell | Type ‘ Qty | Trigger P... | Spok Price.| Stop Loss | Take Profit | Trailing 5... | Created | Position ID | Expiration ‘ ‘
IFD: [2434... [ELRUSD  [Buy | stop | 100000] 1.3434)  134320] 1.3429 | |October 07.... | |eTc B ]
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3. IFDONE / 0CO

This is a variation of the IF DONE order whereby an OCO (stop loss and take profit, where the

execution of one order cancels the other order) is placed after the order in the IF section has been
successfully executed.

"8 Order Form @
Place Limit & Contingent Orders

Asset EURUSD -
sotrece [ ] [0
Trade Size 100000 -
Stop/Limit Orders

Buy/Sell @) Buy () Sell

Expiration Type ) GFD @ GTC

Stop >=

[] Limit <=

Trailing Stop &)

Apply to position(s)
Attach Contingent Orders @)

< B

Buy/Sell
Expiration Type
StopLoss <=

Limit >=

[] Trailing Stop &)
Description

Order:IF-DOME [ OCO
Max Trade Size : 19.86M USD
Calaulated Trade Size: 134287 USD
1Pip = 10.00 USD
P&L on Stop-Loss @ -60.00 USD
P&L on Profit : 10.00 USD

1Drder Book and Trade Log

|
i o
2 x|

5
Order Book | Trade Log \
Mo Group - U1 [] view Only Related Orders &) * \
Order ID | Asset | Buy/Sell | Type | Qty | Trigger P... ‘ Spok Price:| Stop Loss Take Profit | Trailing 5... | Created | Position ID ‘ Expiration ‘ |
IFX: [2434... |ELRUSD | Buy |stop | 100000 | 13432 134209 1.3426 1.3433 | |octaber 07... | Jatc B
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Modifying or Canceling orders

Each pending order can be canceled or edited in order to modify parameters. From the "Order book &
Trade Log" view, right click on the order and select the appropriate action.

"W Order Book and Trade Log ==X

Order Book | Trade Log|

m Group = [] view Only Related Orders &) Q%
Order lD| Assel | Buy,/Sell | Type | Qty | Trigger P... | Spot Price | Stop Loss | Take Profit | Trailing 5... | Created | Position ID | Expiration |
IFX: [2434.. [EURUSD  [Buy | stop | 100000 1.3432] 134290 +pazel =] |October 07... | leTc [ B
Create Order L3
Modify Order

Cancel Order

Cancel all similar

1. Cancel Order
By right-clicking on "Cancel Order", the trader will be prompted to confirm the cancellation of the

trade. The pending order is then removed from the order queue and will no longer be executed.
The following confirmation message is displayed to the trader:

'1 Order canceled @

Order Pri
Order Ticks
Order Date October 07, 2011 05:43:28
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2.  Modify Order

By right-clicking on "Modify Order", the appropriate order editor is displayed and all parameters
can be modified.

Click the "Place" button to validate the modifications and replace the old order with the new one in

the system. Attention is required, as long as the order has not been (re)placed, the old one is still
valid.

Modifying a simple Modifying an IF - DONE

Stop order Trailing order
‘ Order Form == ] "OrdErFmrm | ==z |
Place Market Order Flace Limit & Contingent Orders
Spot Order Asset EURLUSD
Asset JRUS
pormee (130 [
SIE] 9) Buy = Trade Size 100000
Spot Price 1.3429, ‘Stop/Limit Orders
Trade Size 200000 Order ID 24341951
Buy/Sell @) Buy Sell
As market best El

Attach Stop/Limit Orders Expiration Type ~) GFD @ GTC

l Place ] l Close

© Swissquote Bank SA

Order:IF-DONE

Max Trade Size : 19,50M USD
Calculated Trade Size: 134310 USD
1Pip = 10.00 UsSD

Empty [#

Place Close

Expiration Type GFD @ GTC Stop »= 1.3433/=
StoplLoss <= 13427 % [ Limit <= 13430
Limit == (= Attach Contingent Orders (&)
Trailing Stop &) Order ID 24341952
Apply to position(s) 6560553 Buy/Sell Buy @ Sel
e Expiration T GFD @ GTC
iration {")
Order:IF-DONE P vee - )
Max Trade Size : 19.45M USD [ stop Loss <= 1.3428 =
Calculated Trade Size: 268'574 USD =
1 Pip = 20,00 USD [[] timit >= 1343515
Apply to position(s): 6560553 _ —
PAL on Stop-Loss : -44.00 USD Trailing Stop &) 0.0/
Description
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Modifying an IF-DONE

(=]

order
1 Order Form
Place Limit & Contingent Orders
Asset EURLISD
spotorce [1300]-[1302
Trade Size 100000
" Stop/Limit Orders
Order ID 24341956
Buy/Sell (@ Buy Sell
Expiration Type @) GFD @ GTC
Stop >= 134342
[ Limit <= 1.3430
"~ Aftach Contingent Orders .@
Order ID 24341957
Buy /sell Buy @ Sel
Expiration Type ) GFD @ GTC
[V] Stop Loss <= 1.3428 =
[ Limit »= 1.3435 =
[ Trailing Stop &)
" Deescription

Order:IF-DONE

Max Trade Size : 19.36M USD
Calculated Trade Size: 134311 USD
1Pip = 10,00 USD

P&L on Stop-Less : -60.00 USD

Empty

Place ] [ Close ]

In the case where attempting to replace an order that has already been executed in
meanwhile by the system, the SWISSQUOTE Trading-system returns the following error:

i Group execution result

Orders in the group: 2
Group type: IF-DONE

Refused - 2

Continue |

Modifying an
IF-DONE OCO order

1 Order Form
Place Limit & Contingent Orders

Asset EURUSD
spotprce [13091 | (1309
Trade Size 100000
" Stop/Limit Crders
Order ID 24341959
Buy/sell @ Buy Sell
Expiration Type ) GFD @ GTC
Stop >= 1,3434 %
[ Limit <= 134312

" Attach Contingent Orders gl

Order ID 24341961, 24341960
Buy/sell Buy @ Sel
Expiration Type ) GFD @ GTC
Stop Loss == 1.3429 =
Limit »>= 1.3436 =
[] Trailing Stop &) 2

" Description

Order:IF-DOME [ OCO

Max Trade Size : 19.36M USD
Calculated Trade Size: 134322 USD
1Pip = 10,00 USD

P&L on Stop-Loss & -50.00 USD

P&L on Profit : 20.00 USD

x|

| Response Info

2,20110

Crder: 1650

49

Order: 163005606 BP: 1237709 Status: Refused You cannot modify this order.
Order has already been executed at market price. Ticket: 165005606 Date: October

05607 BP: 1237709 Status: Refused You cannot modify this order.
Order has already been executed at market price. Ticket: 165005607 Date: October

Empty

[ Place ] [ Close ]

Continue |
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A position is deemed ‘open’ if it has not been offset by an equal and opposite deal (if hedging is
deactivated). An open position is defined primarily by the quantity of the underlying instrument (or
asset) and the price at which it was opened.

An open position can be long if the trader bought the underlying asset or short if the trader sold that
position. Note that, an asset can be sold before being bought.

A long or short position can be closed or reduced but not increased. If a client wants to increase the
exposure on an instrument, a new position will be created.

On Swissquote trading platforms, each open position is displayed with corresponding unrealized Profit &
Loss (or open P&L).

Normally, all positions on a specific instrument are opened in the same direction (long or short). For
example a client can only have long positions in EURUSD, but not simultaneously long and short
positions. If the client decides to place a trade in the opposite direction of the current exposure, some
open positions will be closed or reduced (given the hedging function isn’t activated). If no instruction
has been given, the oldest open positions will be closed first, following the FIFO (First In First Out) rule.

FIFO rule is not followed when an order is linked to a given open position. When a linked order is
executed, its linked position will be closed or reduced.

Open Positions (detail)

One of the specificities of the SWISSQUOTE Java Trading Platform is the possibility to manage many
open positions in the same currency pair.

"W Open Pasitions =]

| K

Select ID | Asset Qty | Entry Price | Spot Price PEL | P&L (USD) | P&L (pips) | Open Date Order(s)
6560557 |USDIPY 100'000 76,646 76.628 -1'800.00 -23.49 -1.8 | October 07, 2011 06:01:19
6560553  EURUSD 200'000 1.34292 134333 B2.00 B2.00 4.1 | October 07, 2011 05:55:11
6560552 | USDCHF 100'000 0.91944 0.91929 -15.00 -16.31 -1.5 | October 07, 2011 05:54:53

L) ) )

A new (open) position is created when the execution of an order increases the exposure on the traded
currency pair. In the example above, many buy orders have been executed on the EURUSD. Each of
these orders has generated a new position. The calculation of the P&L is specific to each position and is
relative to the entry-price of that position.

When the execution of an order reduces the exposure on the traded currency-pair, the FIFO (First In
First Out) rule will apply, and the oldest position on the traded currency pair is closed or reduced. If the
amount of the order is larger than the amount of the closed position, the next oldest position is reduced
or closed. This process will continue as long as the entire amount of the order has not been booked. If
all positions are closed and there is still an available amount which has not been booked, the order
reverses the exposure from long to short (or from short to long). A new position with the residual
amount will be created in the opposite direction.

The section Linked order describes how to close a specific position among all positions listed in this
view.
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Open Position (summary)

A consolidated view of all positions can be displayed by selecting the menu-item ‘Open Positions
(summary)’ in the ‘Forex View’ menu. This view shows exactly one entry for each currency pair. The
average open price and the P&L (profit and loss) is calculated for each consolidated position.

1Position Summary

==X

= e 5 |

Group by Asset = a D m

ID | Asset Qty | Avg.Entr... Bid Ask P&L | P&L(USD) | PE&L (pips) | Order(s)

= USDCHF... USDCHF 300'000 0.91362 0.91945 0.91976 -51.00 -55.46 -1.7 a
6560558 USDCHF 200'000 0.91971 0.91945 0.91976 -52.00 -56.55 -6 a
5560552 USDCHF 100'000 0.91944 0.91945 0.91976 1.00 1.09 0.1 a
USDIPY UsDIPY 100'000 76.6496 76.618 76.636 -2'800.00 -36.54 -8 D
EURUSD EURUSD 200000 1.34292 1.34323 134341 62.00 62.00 31 a

Linked orders

Orders linked to an open position are called Linked orders. It means that the execution of linked orders
will only affect the linked position by closing it. Linked orders are easily configured by the client. The
client simply needs to select a position from the list of all open positions by right-clicking on it and
selecting the appropriate order type to close that position.

"Wrosition Summary

=[=lx
o =&
Group by Asset [=] I WA
ID | Asset Oty | AvgEntr... Bid Ask peL | PeL (usD) | P&L (pips) | Order(s)
- USDCHF (2) USDCHF 3000000 091%2| 091943 0.1970 -57.00 “61.99 La -
6560558 |USDCHF 200000 091971| 0.91943] 091970 -56.00 -60.90 28
6560552 | USDCHF 100000 0.91944| 091043 091970 -L.00 -L.09 0.1 -
= EURUSD (4) EURUSD 800000 134317 134310 134328 — — 07| 2431097 i) =
Close At Market Best = =]
Reduce by Market Best
Attach Stop/Limit Crder
"8 Order Form 5] Modity Attached Ord
Place Limit & Contingent Orders it hedlDieat:)
Cancel Attached Order(s)
Asset EURUSD
e [r30 | [i30 ]
Trade Size 100000
[]8y Position
‘Stop]Limit Orders
Buy/Sell Buy @ sel
Expiration Type ©) GFD @ GTC "9 Select additional positions to modify ==l
[7]Stop <= 139295 g = \|
[ it >= T Select D | Asset Qty | Entry Price | Spot Price PaL | Open Date
i @] 6560561 | EURUSD 200000 134330 134315 ~30.00 | October 07, 2011 06:11:01
[0 Traifing Stop &) =4 ] 6560560 | EURUSD 100000 134323 1.34315 ~8.00 | October 07, 2011 06:09:36
Appiy to position(s) 4 selected m5-® @] 6560559 | EURUSD 300000 134323] 134315 ~24.00 | October 07, 2011 06:08:36
e D O =] 6560553 | EURUSD 200000 139292) 134315 46.00 | October 07, 2011 05:55:11
Buy/Sell @Buy ) Sel
Sclectal || Desdectal Apply to selected
Expiration Type D @ GTC
StopLoss >= 13434
Limit <= 13427
Trailing Stop &) 30
Description
Order:Stop

Max Trade Size : 18.75M USD

Calculated Trade Size: 537284 USD

1Pip = 40.00 USD

Apply to position(s): 656056 1,6560560,6560559,6560553
PBL on Stop-Loss : -216.00 USD
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Account Overview

The margin analysis window provides traders with real time information about their trading account.

" Account Overview — | ] X
=,

Account Balance  201'440.32 USD
Open Praofit/Loss -168.09 USD
Available Equity  201'272.23 UsD

Max Trade Size &) 18.75M USD
Margin Level 14.64%

Account Balance

The quantity of money resulting from the sum of all deposits and realized gains minus all withdrawals,
realized losses, costs and fees which have been booked on the money account

Open Profit/Loss

The net P&L of all open positions, calculated at the current rate. This amount changes as the rates
fluctuate.

Available Equity

Represents Account Balance plus the total of current unrealized gains/losses.

Max Trade Size

The maximum position expressed in the reference currency of the client which the margin balance will
allow to trade. At 1% margin, this represents 100x the current margin balance, if no position is open.

Margin Level

represents the ratio between the Margin Balance and the absolute sum of all open positions. This ratio
is expressed in percentage.
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Margin Requirements

Day/Overnight margin represent the margin level at which all open positions will be liquidated
(closed) during the day or overnight. The margin can and will change depending on the total (absolute)
dollarized value of all current positions held.

= Day margin requirement is applicable from 08:00 CET to 22:49 CET.

= Qvernight margin requirement is applicable from 22:50 CET to 07:59 CET.

Please follow this link for exposure thresholds and their respective margin requirements.

http://www.ac-markets.com/online-forex/spread-rates.aspx

Clients will be expected to be fully aware of their margin requirements and trade
accordingly. SWISSQUOTE Declines all responsibility as to the untimely liquidation of
positions due to an automated margin change.

Margin Requirement rules:
= If a client has a margin requirement above 1.00% during the day, he/she will be notified upon
closure of the platform or at 22:30 CET that his/her margin requirement will change for the night
at 22:50.
= If and when the client attempts to open a position that will; a.) Take the client passed a superior
margin requirement threshold. And, b.) Passed his/her margin level (liquidation) the platform

will refuse the order.

* Margin Thresholds reached/passed through market moves (due to dollar exchange rates) as well
as additional positions opened by the client will trigger a warning for the client.

= C(Client accounts denominated in currencies other than USD will have thresholds calculated in real
time to the equivalent dollar amount.
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Gain or loss resulting from the closing of a position.

The P&L calculation uses the formula:

(Closing price - purchase price) x (position amount).

For example, a client buys 100°000 EURUSD at 1.3400 and later he closes at 1.3410.

The generated P&L is:

(1.3410 - 1.3400) x 100’000 = 100 USD

Note that if the account is expressed in EUR, the amount will be credited after an exchange rate has
been calculated with the mid-price between the bid and ask price at closing.

In the above example, if we consider that the client trades on 2 pips, the bid-price is 1.3410 and the
ask-price is 1.3412. The 100 USD are converted into EUR by using the following mid-rate: (1.3412 -
1.3410)/2 = 1.3411; the realized P&L is: 100 USD/1.3411= 74.5656 EUR.

Each open position has a corresponding unrealized P&L (or open P&L) which is calculated using the
formula:

(Current price - purchase price) x (position amount) expressed in the counter currency of the traded
currency-pair.
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A margin deposit is not, as many traditional traders suggest, the payment in cash for purchasing
market shares. A margin is in fact a guarantee or a trust deposit, providing protection from losses
during a deal. It allows traders to open positions on amounts that greatly exceed their account limits
and so increase their buying power. For a full explanation of Swissquote’s FX margin rates please visit
our website www.ac-markets.com.

The formula for calculating margins is as follows:
Margin = equity/exposure

Equity = balance + open P&L
Exposure = sum (open positions)

The equity and the open P&L must be expressed in the same currency (for example USD).

Here is an example:

Let's consider a client with 10’000 USD in his account with an open position of +500°000 EURUSD
opened at 1.3594 quoted actually at 1.3600.

The actual open P&L is 300 USD.
The equity is: 10°000 + 300 USD = 10’300 USD.

The exposure is equal to:
exposure = 1x500'000 EURUSD-->500'000 EUR x 1.36 = 680'000 USD
Margin = equity / exposure=10300/680000 = 0.015147

= 1.51%
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Traditionally inter-bank foreign exchange transactions are settled on pre-arranged value dates. In other
words, if a trader sells 1 million EUR against USD spot on Wednesday, that means he must deliver the
value of 1 million Euros on Friday in order to receive the USD equivalent sum based on the exchange
rate agreed upon. (Settlement dates in the spot market are valued on a 2 working day basis).

SWISSQUOTE adopts a method of operation by which there are no value dates on any operations and
no close out and re-opening of open positions at close of business. We call this process a synthetic spot
transaction. This results in a simple one line transaction on the customer's transaction statement
instead of an extremely complicated multi-entry statement which is generally unintelligible for anyone
not very well acquainted with interbank transactional dynamics.

SWISSQUOTE applies a cost of carry on behalf of the market or the customer on open positions held
overnight. This overnight cost of carry is presented as a simple flat fee either paid or charged on a
customer's account. This process makes for extremely simple statements and greatly increases
execution transparency since we do not modify the original price of the position entered into by the
customer.

Please note that the "total open position" for precious metals is the equivalent dollarized value. Example
200 ounces of gold are worth about 177'000 USD (08/04/2009 rates).

Overnight costs are credited & debited on any positions held after 23:00 CET every day of the week.
Please note that SWISSQUOTE applies a triple swap Wednesday evenings to account for weekend
rollovers.

The fees applied for credit and debit can be found at the following URL, which is updated daily according
to market conditions:

http://www.ac-markets.com/online-forex/foreign-exchange-rates.aspx

A complete charts user guide presentation is available at the following link:

http://www.ac-markets.com/forex-documents/troubleshooting/User-guide-charts.pdf
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